
 

Ref: MEIL/SEC/2024-25/8 

Date: 29th May, 2024 

To, 
The National Stock Exchange of India Limited. 
Exchange Plaza, 5th Floor, Plot No. C/1 
G Block, Bandra- Kurla Complex, 
Bandra (East), Mumbai – 400051 
Symbol: MARINE 
ISIN: INE01JE01028 
 
Sub: Outcome of Board Meeting in accordance with the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 ("Listing 
Regulations"}  
 
With reference to above subject we would like to inform you that the Board of 
Directors at its meeting held on Wednesday, 29th May, 2024 i.e. today 
commenced at 6:45 p.m. and concluded 10:15 p.m. have inter-alia considered 
and approved the following business (es): 
 
1. Approved the Audited Standalone and Consolidated Financial Results for the 
Quarter and financial year ended on 31st March, 2024 and Auditors' Reports 
with unmodified opinions on the aforesaid Audited Financial Results, the details 
of the same are enclosed herewith as Annexure 1 
 
2. Based on the recommendation of the Nomination and Remuneration 
Committee of the Company, re-appointed Mr. Vikas Jaywant (DIN: 06607484) as 
an Independent Director for a second and final term of 3 (three) years effective 
from 23rd February, 2025 till 22nd February, 2028 subject to the approval of 
shareholders in ensuing AGM of the Company, the details of the same are 
enclosed herewith as Annexure 2 
 
3. Based on the recommendation of the Nomination and Remuneration 
Committee of the Company, re-appointed Mr. Vinay Uchil (DIN: 01276871) as an 
chairman and executive director of 3 (three) years effective from 1st August, 
2024 till 31st July, 2027 subject to the approval of shareholders in ensuing AGM 
of the Company, the details of the same are enclosed herewith as Annexure 3 
 
4. Based on the recommendation of the Nomination and Remuneration 
Committee of the Company, re-appointed Mr. Venkatesh Uchil (DIN: 01282671) 
as an Independent Director for a second and final term of 3 (three) years 
effective from 1st August, 2024 till 31st July, 2027 subject to the approval of 
shareholders in ensuing AGM of the Company, the details of the same are 
enclosed herewith as Annexure IV 
  



 

 
5. Re-Appointment of Internal Auditor for the Financial Year 2024-25, the details 
of the same are enclosed as Annexure V. 
 
You are requested to take the same on record & oblige. 

Thanking You. 

For Marine Electricals (India) Limited 

 

 

Deep Shah 
Company Secretary & Compliance Officer 
ACS: 61488 
  









































 

Annexure-2 

Sr. 
No 

Particulars Details 
 

1. Name of Person Mr. Vikas Jaywant 
2. DIN 06607484 
3 Reason for Change viz. 

Re-Appointment 
Based on the recommendation of the 
Nomination and Remuneration Committee, 
Re-Appointment of Ms. Vikas Jaywant (DIN: 
0660784) as Independent Director of the 
Company for a second and final term of 3 
(three) years effective immediately after 
expiry of her current term on 22nd February, 
2025 i.e. from 23rd February, 2025 till 22nd 
February, 2028 (both days inclusive) subject 
to the approval of the Shareholders in 
ensuing AGM of the Company 

4 Designation Non executive Independent Director  
5 Date of Appointment and Term of 

Appointment 
Second and final term of 3 (three) years 
effective immediately after expiry of her 
current term on 22nd February, 2025 i.e. from 
23rd February, 2025 till 22nd February, 2028 
not liable to retire by rotation. 

6 Brief Profile He obtained his Bachelor’s Degree in 
Electrical Engineering (B.E. Electrical) and 
pursued his Masters in Marketing 
Management (MMM) from the esteemed 
Jamnalal Bajaj Institute of Management 
Studies.Mr. Vikas is a certified Energy 
Auditor and holds the designation of a 
Chartered Engineer. With a professional 
tenure spanning over two decades, he has 
contributed his expertise to renowned 
companies such as Crompton and Greaves 
and Schneider Electric Ltd. 

7 Disclosure of Relationships between 
Directors (in case of appointment of 
a director) 
 

Mr. Vikas Jaywant is not related to any of the 
Directors of the Company.  

8 Information as required pursuant to  
the National Stock Exchange of India 
Ltd with ref. no. NSE/ CML/ 2018/ 
24, dated 20th June, 2018 

Mr. Vikas Jaywant is not debarred from 
holding the office of director by virtue of any 
SEBI order or any other such authority 

 

  



 

Annexure 3 

Sr. 
No 

Particulars Details 
 

1. Name of Person Mr. Vinay Uchil 
2. DIN 01276871 
3 Reason for Change viz. 

Re-Appointment 
Based on the recommendation of the 
Nomination and Remuneration Committee, 
Re-Appointment of Mr. Vinay Uchil (DIN: 
01276871) as Chairman & Executive 
Director of the Company is expiring on 31st 
July, 2024 and it is hereby recommended to 
re-appoint Mr Vinay Uchil as Chairman & 
Executive Director of the Company for a 
period of 3 years with effect from 1st August, 
2024 to 31st July, 2027 subject to the 
approval of the Shareholders in ensuing 
AGM of the Company 

4 Designation Chairman & Executive Director  
5 Date of Appointment and Term of 

Appointment 
Mr Vinay Uchil as Chairman & Executive 
Director of the Company for a period of 3 
years with effect from 1st August, 2024 to 
31st July, 2027 subject to the approval of the 
Shareholders of the Company 

6 Brief Profile He obtained his Bachelor’s Degree in 
Electrical Engineering (B.E. Electrical) and 
pursued his Masters in Marketing 
Management (MMM) from the esteemed 
Jamnalal Bajaj Institute of Management 
Studies.Mr. Vikas is a certified Energy 
Auditor and holds the designation of a 
Chartered Engineer. With a professional 
tenure spanning over two decades, he has 
contributed his expertise to renowned 
companies such as Crompton and Greaves 
and Schneider Electric Ltd. 

7 Disclosure of Relationships between 
Directors (in case of appointment of 
a director) 
 

Mr. Vinay Uchil is a promoter and Brother of 
Mr. Venkatesh Uchil. Managing Director of 
the Company.  

8 Information as required pursuant to  
the National Stock Exchange of India 
Ltd with ref. no. NSE/ CML/ 2018/ 
24, dated 20th June, 2018 

Mr. Vinay Uchil is not debarred from holding 
the office of director by virtue of any SEBI 
order or any other such authority 

 

  



 

Annexure 4 

Sr. 
No 

Particulars Details 
 

1. Name of Person Mr. Venkatesh Uchil 
2. DIN 01282671 
3 Reason for Change viz. 

Re-Appointment 
Based on the recommendation of the 
Nomination and Remuneration Committee, 
Re-Appointment of Mr, Venkatesh Uchil 
(DIN: 01282671) as Managing Director of 
the Company is expiring on 31st July, 2024 
and it is hereby recommended to re-appoint 
Mr, Venkatesh Uchil (DIN: 01282671) as 
Managing Director of the Company for a 
period of 3 years with effect from 1st August, 
2024 to 31st July, 2027 subject to the 
approval of the Shareholders in ensuing 
AGM of the Company 

4 Designation Managing Director  
5 Date of Appointment and Term of 

Appointment 
Mr, Venkatesh Uchil (DIN: 01282671) as 
Managing Director of the Company is 
expiring on 31st July, 2024 and it is hereby 
recommended to re-appoint Mr, Venkatesh 
Uchil (DIN: 01282671) as Managing 
Director of the Company for a period of 3 
years with effect from 1st August, 2024 to 
31st July, 2027 subject to the approval of the 
Shareholders of the Company 

6 Brief Profile Highly motivated and versatile professional 
with 22+ years of experience in Marine 
Electricals. Possesses in-depth knowledge 
across various domains, including Marketing, 
Production Planning, and Industry Segments. 
Proven track record of driving business 
growth by securing new opportunities in 
diverse sectors like Data Centers, Metro Rail, 
and Pharmaceutical industries. Holds a B.E. 
in Electronics & Telecommunications and a 
PGDFBM from SP Jain Institute of 
Management & Research, combining strong 
technical skills with effective business 
acume. 

7 Disclosure of Relationships between 
Directors (in case of appointment of 
a director) 
 

Mr. Venkatesh Uchil is a promoter and 
Brother of Mr. Vinay Uchil Chairman and 
Executive Director.  

8 Information as required pursuant to  
the National Stock Exchange of India 
Ltd with ref. no. NSE/ CML/ 2018/ 
24, dated 20th June, 2018 

Mr. Venkatesh Uchil is not debarred from 
holding the office of director by virtue of any 
SEBI order or any other such authority 

 



 

Annexure-5 
 
Sr. 
No 

Particulars Details 
 

1. Name of Person Ms. IRA & Associates (formerly) Known as 
M/s. SMSD & Co.) Chartered Accountants 

2. Reason for Change Re-Appointment of Internal Auditors 
3. Date of appointment and term of 

appointment 
29.05.2024 
Term 1.4.2024 till 31.03.2025 

4 Brief Profile M/s IRA & Associates, Chartered 
Accountants consists of Core team members 
having specialisation in their respective field 
with 7+ years of individual experience with 
global consulting firms. They provide 
services like Management Audit, Cashflow 
Assets Monitoring Internal Controls and 
Business Process Reviews Revenue 
assurance Systems Review & Audit, Risk 
Assessment GST/VAT Implementation, GST 
Advisory GST/VAT Compliance, etc. 

 



 
 
 
 
Date: 29th April, 2024 
 
To, 
The National Stock Exchange of India Limited. 
Exchange Plaza, 5th Floor, Plot No. C/1 
G Block, Bandra- Kurla Complex, 
Bandra (East), Mumbai – 400051 
Symbol: MARINE 
ISIN: INE01JE01028 
 

  Dear Sir/Madam, 
 
Sub: Compliance with SEBI Circular SEBI/HO/DDHS/CIR/P2018/144 dated 26th November 2018 - 
Fund raising by issuance of Debt Securities by Large Entities. 
 
With reference to the SEBI Circular SEBI/HO/DDHS/CIR/P/2018/144 dated 26th November, 2018 in 
respect of fund raising by issuance of Debt Securities by Large Entity and disclosures and compliances 
thereof by such Large Corporate (LC), we hereby submit that Marine Electricals (India) Limited does not 
fall under the Large Corporate (LC) category as per the framework provided in the aforesaid circular. 
 
You are requested to take the same on your record and oblige. 
 
Thanking You. 
 
Yours faithfully, 
 
For Marine Electricals (India) Limited 
 
 
 
Deep Shah 
Company Secretary and Compliance officer 
ACS: 61488 
 

DEEP 
VALLABHDAS 
SHAH

Digitally signed by DEEP 
VALLABHDAS SHAH 
Date: 2024.04.29 
19:47:52 +05'30'
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