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Independent Auditor’s Report

To the Members of
Eltech Engineers Madras Private Limited

Report on the Audit of the Standalone Ind AS Financial Statements

Opinion
We have audited the Ind AS financial statements of Eltech Engineers Madras Private Limited (“the
Company”), which comprise the standalone Balance Sheet as at 31st March 2025, and the statement of

Profit and Loss and statement of Cash Flows for the year then ended, and notes to the Ind AS financial
statements, including a summary of significant accounting policies and other explanatory information.

in our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Ind AS financial statements give the information required by the Act in the manner so required
and give a true and fair view in conformity with the accounting principles generally accepted in India, of
the state of affairs of the Company as at 31st March, 2025, its loss, changes in equity and its cash flows
for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described in
the Auditor’s Responsibilities for the Audit of the Ind AS Financial Statements section of our report. We
are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of
the Ind AS financial statements under the provisions of the Companies Act, 2013 and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our
audit of the standalone Ind AS financial statements of the financial year ended 31 March, 2025. These
matters were addressed in the context of our audit of the standalone Ind AS financial statements as a
whole, and in forming our opinion thereon, and we do not provide a separate opinion on these matters.

Reporting of key audit matters as per SA 701, Key Audit Matters is not applicable to the company as it is
an unlisted company.
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Emphasis of Matter
Material Uncertainty related to Going Concern

Without qualifying our opinion on account of this matter, we draw attention to following matter
included in the notes to financial statements.

We draw attention to the matter in the financial statements which indicates that, (a) the Company’s
Turnover and revenues are down drastically (b) net worth of the Company is fully eroded. However, the
accompanying financial statements have been prepared assuming that the Company will continue as
going concern.

Our opinion is not modified in respect of this matter.

Information other than the financial statements and auditors’ report thereon

The Company'’s board of directors is responsible for the preparation of the other information. The other
information comprises the information included in the Board’s Report including Annexures to Board’s
Report but does not include the Ind AS financial statements and our auditor’s report thereon.

Our opinion on the Ind AS financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the Ind AS financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
Ind AS financial statements or our knowledge obtained during the course of our audit or otherwise
appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Board of Directors for the Standalone Ind AS Financial
Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these Ind AS financial statements
that give a true and fair view of the financial position, financial performance and cash flows of the
Company in accordance with the accounting principles generally accepted in India, including the
accounting Standards specified under section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the Ind AS financial statements
that give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the Ind AS financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless management either intends to liquidate the Company
or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.
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Auditor’s Responsibilities for the Audit of the Standalone Ind AS Financial
Statements

Our objectives are to obtain reasonable assurance about whether the Ind AS financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually or
in the aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these Ind AS financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the Ind AS financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

C Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

. Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists, we
are required to draw attention in our auditor’s report to the related disclosures in the Ind
AS financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a
going concern.

. Evaluate the overall presentation, structure and content of the Ind AS financial statements,
including the disclosures, and whether the Ind AS financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,

related safeguards.
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From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the standalone Ind AS financial statements for the financial year
ended March 31, 2025. We describe these matters in our auditor’s report unless law or regulation
precludes public disclosure about the matter or when, in extremely rare circumstances, we determine
that a matter should not be communicated in our report because the adverse consequences of doing so
would reasonably be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2020 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies Act,
2013, we give in the ‘Annexure A’, a statement on the matters specified in paragraphs 3 and 4 of
the Order, to the extent applicable.

2. Asrequired by Section 143 (3) of the Act, we report that:

a)

b)

c)

d)

e)

f)

g)

h)

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books. The back-up of the books of
accounts and other books and papers of the Company maintained in electronic mode has
been maintained on servers and computers physically located in India.

The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt with
by this Report are in agreement with the books of account.

In our opinion, the aforesaid Ind AS financial statements comply with the Ind AS under
Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

On the basis of the written representations received from the directors as on 31st March,
2025 taken on record by the Board of Directors, none of the directors is disqualified as on
31st March, 2025 from being appointed as a director in terms of Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls with reference to Ind AS
financial statements of the Company as on 31%t March 2025 and the operating effectiveness
of such controls, refer to our separate Report in ‘Annexure B’. Our report expresses an
unmodified opinion on the adequacy and operating effectiveness of the Company’s internal
financial controls with reference to Standalone Financial Statements.

With respect to the matter to be included in the Auditor’s Report under section 197(16), In
our opinion and according to the information and explanations given to us, the
remuneration paid by the Company to its directors if any, during the current year is in
accordance with the provisions of section 197 read with Schedule V of the Act.

With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

The Company has disclosed the impact of pending litigations as at 31 March, 2025, on its
standalone financial statements — refer note no. 38 to the standalone financial
statements.

The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses as on 31 March 2025.
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vi.

Place:

Date:
UDIN

There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company during the year ended 31 March 2025.

(a) The Management has represented that, to the best of its knowledge and belief, no
funds have been advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the Company to or in any other
persons or entities, including foreign entities (“Intermediaries”), with the understanding,
whether recorded in writing or otherwise, that the Intermediary shall directly or indirectly
lend invest in other persons or entities identified in any manner whatsoever (“Ultimate
Beneficiaries”) by or on behalf of the Company, or provide any guarantee, security or the
like on behalf of the Ultimate Beneficiaries.

(b) The Management has represented that, to the best of its knowledge and belief, no
funds have been received by the Company from any persons or entities, including foreign
entities (Funding Parties), with the understanding, whether recorded in writing or
otherwise, that the company shall, directly or indirectly, lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Funding Party
(“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries. :

(c) Based on Audit procedure that have been considered reasonable and appropriate in
the circumstances, nothing has come to our notice that has caused us to believe that the
representation under sub-clause (i) and (ii) contain any material mis-statement.

The Company has neither declared nor paid any dividend during the year.

Based on our inquiry with management, the Company has used accounting software
systems for maintaining its books of account for the financial year ended March 31, 2025
which have the feature of recording audit trail {edit log) facility and the same has
operated throughout the year for all relevant transactions recorded in the software
systems. Further, during the course of our audit we did not come across any instance of
the audit trail feature being tampered with and the audit trail has been preserved by the
Company as per the statutory requirements for record retention.

For AMIT PRAJAPATI AND ASSOCIATES
Chartered Accountants

THANE WEST
23/05/2025 (PROPRIETOR)
:25155883BMTCZ)J6718 Membership No. 155883
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Annexure ‘A’

The Annexure referred to in paragraph 1 of Our Report on “Other Legal and
Regulatory Requirements”

To the best of our information and according to the explanations provided to us by the
company and the books of accounts and record examined by us in the normal course of
audit, we report that:

(i) (a)

(b)

(c)

(d)

(e)

(i) (a)

(b)

(A) The company has no Property, Plant and Equipment. Accordingly,
clause 3(i}{a)}{A) of the Order is not applicable.

(B) The company has no intangible assets. Accordingly, clause 3(i)(a)(B) of
the Order is not applicable.

The Company has no, Property, Plant and Equipment Accordingly, clause
3(i)(b) of the Order is not applicable.

The Company does not have any immovable properties (other than properties
where the Company is the lessee and the lease agreements are duly executed in
favor of the lessee). Accordingly, clause 3(i)(c) of the Order is not applicable.

According to the information and explanations given to us and on the basis of our
examination of records of the Company, the company has not revalued its
Property, Plant and Equipment or intangible assets or both during the year.

According to the information and explanations given to us and on the basis of our
examination of records of the Company, there are no proceedings have been
initiated or are pending against the company for holding any benami property
under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules
made thereunder.

The Company does not have any inventory and hence reporting under clause
3(ii)(a) of the Order is not applicable.

According to the information and explanations given to us and on the basis of our
examination of records of the Company, the company has not been sanctioned
during any point of time of the year, working capital limits in excess of five crore
rupees, in aggregate, from banks or financial institutions on the basis of
security of current assets and hence reporting under clause 3(ii)(b) of the
Order is not applicable.

(iii) According to the information and explanations given to us and on the basis of our

examination of the records of the Company, the Company has not made any

investments in, provided any guarantee or security or granted loans or advances in

the nature of loans secured or unsecured, to companies, firms, limited liability
partnerships or any other parties during the year, hence reporting under clause

3(iii} of the Order is not appllcablem
7 %
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(iv)

(v)

(vii)

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has neither made any
investments nor has it given loans or provided guarantee or security as specified
under Section 185 of the Companies Act, 2013 (“the Act”) and the Company has
neither made any investments nor has it given loans or provided any security as
specified under Section 186 of the Act. Further, in our opinion, the Company has
complied with the provisions of Section 186 of the Act in relation to guarantees
provided, hence reporting under clause 3(iv) of the Order is not applicable.

The company has not accepted any deposits or amounts which are deemed to be
deposits covered under sections 73 to 76 or any other relevant provisions of the
Companies Act, 2013 and rules made thereunder. Accordingly, the requirement to
report under clause 3(v) of the Order is not applicable to the Company.

As per information & explanation given by the management, maintenance of cost
records has not been specified by the Central Government under sub-section (1) of
section 148 of the Companies Act. Accordingly, the requirement to report under
clause 3(vi) of the Order is not applicable to the Company.

(a) According to the information provided and explanation given to us and based
on examination of the records of the Company, company is not regular in
depositing undisputed statutory dues including Goods and Services Tax,
provident fund, employees' state insurance, income-tax, and any other
statutory dues to the appropriate authorities. There are significant delays in
various instances.

As explained to us the Company did not have any dues on account of sales-tax,
service tax, duty of customs, duty of excise, value added tax, cess.

The details of delay in deposit of undisputed statutory dues are as follows: -

Particulars Total Dues as on | Dues for more than

31/03/2025 6 Months as on
31/03/2025

Tax Deducted at Sources 6.77 6.77

Employees State Insurance 0.39 0.39

Profession Tax _ 0.79 0.79

Goods and Services Tax (Tamil 0.02 0.02

Nadu)

(b) According to the information and explanations given to us, statutory dues
referred to in sub-clause (a) that have not been deposited on account of any

Audit Report
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Nature  of | Nature Forum Period to | Amount Amount

the statute | of Dues where which the | demanded paid under
dispute is | amount (Rs in Lakhs) | protest (Rs.
pending relates In Lakhs)

The Income | Income Assessing | AY. 2006- 26.59 0.00

Tax Act, | Tax and | officer 07 To A.Y.

1961 interest 2011-12

The Income | Income Assessing | AY. 2018- 3.23 0.00

Tax Act, | Tax and | officer 19

1961 interest

The Income | Income Assessing | AlY. 2020- 3.01 0.00

Tax Act, | Tax and | officer 21

1961 interest

(viii)  According to the information and explanations given by the management, no
transactions not recorded in the books of account have been surrendered or
disclosed as income during the year in the tax assessments under the Income Tax
Act, 1961.

(ix)  (a)

(b)

(c)

(d)

According to the information and explanations given to us and on the basis of
our examination of the records of the Company, the Company has not
accepted loans or other borrowings. Accordingly, clause 3(ix)(a) of the Order is
not applicable.

According to the information and explanations given to us and on the basis of
our examination of the records of the Company, the company is not declared
willful defaulter by any bank or financial institution or other lender.
Accordingly, clause 3(ix)(b) of the Order is not applicable.

According to the information and explanations given to us and on the basis of
our examination of the records of the Company, the Company has not
accepted loans or other borrowings. Accordingly, clause 3(ix)(c) of the Order is
not applicable.

According to the information and explanations given to us and on the basis of
our examination of the records of the Company, the Company has not
accepted loans or other borrowings. Accordingly, clause 3(ix)(d) of the Order is
not applicable.

According to the information and explanations given to us and on the basis of
our examination of the records of the Company, the company has not taken
any funds from any entity or person on account of or to meet the obligations

Audit Report
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(f)  According to the information and explanations given to us and on the basis of
our examination of the records of the Company, the company has not raised
loans during the year on the pledge of securities held in its subsidiaries, joint
ventures or associate companies.

(x) () According to the information and explanations given to us and on the basis of
our examination of the records of the Company, the company has not raised
any money by way of initial public offer or further public offer (including debt
instruments) during the year. Accordingly, reporting under clause 3(x)(a) of the
Order is not applicable.

(b) According to the information and explanations given to us and on the basis of
our examination of the records of the Company, the Company has utilized
funds raised by way of preferential allotment or private placement of shares
(fully, partially or optionally convertible) for the purposes for which they were
raised. Accordingly, reporting under clause 3(x)(b) of the Order is not
applicable.

(xi) (a) According to the information and explanations given by the management, no
fraud by the company or any fraud on the company has been noticed or
reported during the year;

(b) No report under sub-section (12) of section 143 of the Companies Act has
been filed by the auditors in Form ADT-4 as prescribed under rule 13 of
Companies (Audit and Auditors) Rules, 2014 with the Central Government;

(c) According to the information and explanations given to us by the
management, no whistle-blower complaints had been received by the
company

(xii)  The company is not a Nidhi Company. Accordingly, clause 3(xii) of the Order is not
applicable on the company.

(xiii) According to the information and explanations given to us, all transactions with the
related parties are in compliance with sections 177 and 188 of Companies Act,
where applicable and the details have been disclosed in the Ind AS financial
statements, etc., as required by the applicable accounting standards;

(xiv) (a) In our opinion and based on our examination, the company does not require
to have an internal audit system.

(b) As the company was not required to have internal audit system, clause 3(xiv)
(b) is not applicable on the company.

(xv)  On the basis of the information and explanations given to us, in our opinion during
the year the company has not entered into any non-cash transactions with directors
or persons connected with him.
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(xvi) (a)

(b)

(c)

(d)

(xvii)

(xviii)

(xix)

(xx)

In our Opinion and based on our examination, the Company is not required to
be registered under section 45-lA of the Reserve Bank of India Act, 1934 (2 of
1934).

In our Opinion and based on our examination, the Company has not conducted
any Non-Banking Financial or Housing Finance activities without a wvalid
Certificate of Registration (CoR) from the Reserve Bank of India as per the
Reserve Bank of India Act, 1934,

In our Opinion and based on our examination, the Company is not a Core
Investment Company (CIC) as defined in the regulations made by the Reserve
Bank of India.

According to the information and explanations given by the management, the
Group does not have not more than one CIC as part of the Group.

Based on our examination, the company has incurred cash losses in the
financial year and in the immediately preceding financial year.

Particulars Current Financial | Immediately
Year preceding
financial year

Cash Loss (0.30) (1.33)

There has been no resignation of the statutory auditors during the year.

On the information obtained from the management and audit procedures
performed and on the basis of the financial ratios, ageing and expected dates of
realisation of financial assets and payment of financial liabilities, other
information accompanying the Ind AS financial statements, the auditor’s
knowledge of the Board of Directors and management plans, we are of the
opinion that no material uncertainty exists as on the date of the audit report
that company is capable of meeting its liabilities existing at the date of balance
sheet as and when they fall due within a period of one year from the balance
sheet date. We, however, state that is not an assurance as to the future viability
of the Company. We further state that our reporting is based on the facts up to
the date of the Audit Report and we neither give any guarantee nor any
assurance that all liabilities falling due within a period of one year from the
balance sheet date, will get discharged by the Company as and when they fall
due.

Based on our examination, the provision of section 135 are not applicable on
the company. Accordingly, clauses 3(xx)a and 3(xx)b of the Order is not

applicable to the company.
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The company is not required to prepare Consolidate financial statement
Accordingly, clause 3(xxi) is not applicable to the company.

(xxi)

For AMIT PRAJAPATI AND ASSOCIATES
Chartered Accountants
FRN: 0136653W

Place: THANE WEST
Date: 23/05/2025
UDIN : 25155883BMTCZJ6718 Membership No. 155883
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Annexure ‘B’
Report on Internal Financial Controls with reference to financial statements

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of ELTECH ENGINEERS MADRAS
PRIVATE LIMITED (“the Company”) as of March 31, 2025 in conjunction with our audit of the Ind AS
financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India. These
responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company’s policies, the safeguarding of its assets, the prevention and detection
of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and the Standards on
Auditing, issued by ICAl and deemed to be prescribed under section 143(10) of the Companies Act, 2013,
to the extent applicable to an audit of internal financial controls, both applicable to an audit of Internal
Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those Standards
and the Guidance Note require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether adequate internal financial controls over financial
reporting was established and maintained and if such controls operated effectively in all material
respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and 'operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgement, including the assessment of the risks of
material misstatement of the Ind AS financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls system over financial reporting.
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Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of Ind AS
financial statements for external purposes in accordance with generally accepted accounting principles.
A company's internal financial control over financial reporting includes those policies and procedures
that

1. pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company;

2. provide reasonable assurance that transactions are recorded as necessary to permit preparation of
Ind AS financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with authorisations
of management and directors of the company; and

3. provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect on the Ind
AS financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial
control over financial reporting may become inadequate because of changes in conditions, or that the
degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating
effectively as at March 31, 2025, based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in the

Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India.

For AMIT PRAJAPATI AND ASSOCIATES
Chartered Accountants

FRN: 013665
Q g C
\J utthhe y
Place: THANE WEST IT TRIBAUVAN;
Date: 23/05/2025 (PROPRIETOR) - /
UDIN : 25155883BMTCZJ6718 Membership No. 155883
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U29142TN1996PTC036500
Balance Sheet as at 31 March 2025

(All amount are in INR lakhs, unless otherwise stated)

Particulars Note As at As at
31 March 2025 31 March 2024

ASSETS

Non-current assets

Property, plant and equipment and Intangible assets

Other intangible assets
Financial assets

Other financial assets
Deferred tax assets (net)
Non-current tax assets (net)
Total non-current assets

Current assets
Inventories
Financial assets
Trade receivables
Cash and cash equivalents
Loans
Other financial assets
Other current assets
Total current assets

Total assets

EQUITY AND LIABILITIES
Equity

Equity share capital

Other equity

Total equity

Liabilities
Current liabilities
Financial liabilities
Borrowings
Trade payables
- Micro and small enterprises
- Other than micro and small enterprises
Other financial liabilities
Other current liabilities
Total current liabilities

Total liabilities

Total equity and liabilities

5 S 0.21
6 2 0.50
7 1.44 1.44
8 0.00 115
9 1.03 1.03
2.47 4.33
10 - .
1 2.94 2.94
12 0.45 0.77
13 . -
14 0.40 0.40
15 . .
3.80 4.11
6.27 8.44
16 150.00 150.00
17 (262.82) (260.66)
(112.82) (110.66)
18 15.25 15.25
19
36.38 36.48
20 s -
21 67.44 67.36
119.08 119.09
119.08 119.09
6.27 8.44

The accompanying notes forms an integral part of these financial statements

As per our report of even date attached

For Amit Prajapati & Associates
Chartered Accountants
Firm Reg. No: 136653W
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Proprietor

Membership No.: 155883 N

Place: Mumbai
Date: 23.05.2025

CA. AMITT,
PRAJAPATI

4. NO.
NO. 155883 A

For and on behalf of the board of directors
Eltech Engineers Madras Private Limited

fVinay Uchil
Director
DIN: 01276871

Venkatesh Uchil
Director
DIN: 01282671

Place: Mumbai
Date: 23.05.2025

Place: Mumbai
Date: 23.05.2025



Eltech Engineers Madras Private Limited
U29142TN1996PTC036500

Statement of profit and loss for the period ended 31 March 2025
(All amount are in INR lakhs, unless otherwise stated)

For the period ended For the year ended

s e 31 March 2025 31 March 2024
Revenue
Revenue from operations 22 - -
Other income 23 - 12.57
Total income - 12.57
Expenses
Cost of materials consumed 24 - s
Changes in inventories of finished goods and work in progress 25 - -
Employee benefits expenses 26 - -
Finance costs 27 0.00 0.13
Depreciation and amortization expense 28 0.71 0.02
Other expenses 29 0.30 1.20
Total expenses 1.01 1.35
Profit / (Loss) before tax (1.01) 11.22
Income tax expense / (credit):
Current tax - -
Adjustment in respect of tax for earlier years - -
Deferred tax charge / (credit) 1.15 (0.07)
1.15 (0.07)
Profit / (Loss) after tax (2.16) 11.29
Other comprehensive income
Items that will not be reclassified to profit or loss
Re-measurement of defined benefit plans . -
Income tax relating to items that will not be reclassified to profit or loss - =
Other comprehensive income / (loss) for the year - -
Total comprehensive income / (loss) for the year (2.16) 11.29
Earnings per share ("EPS") 31
- Basic and diluted earning per equity share of face value of Rs 10 each (0.14) 1.62

The accompanying notes forms an integral part of these financial statements
As per our report of even date attached
For Amit Prajapati & Associates

Chartered Accountants
Fiym Reg. Ngs 136653W

CA. AMITT.
PRAJAPATI

Proprietor
Membership No.: 155883

Place: Mumbai
Date: 23.05.2025

For and on behalf of the board of directors
Eltech Engineers Madras Private Limited

L= RSP
Ve esh Uchil )@ Vinay Uchil
Director Director

DIN: 01282671 DIN: 01276871

Place: Mumbai
Date: 23.05.2025

Place: Mumbai
Date: 23.05.2025




Eltech Engineers Madras Private Limited

U29142TN1996PTC036500
Cash flow statement for the period ended 31 March 2025
(AIl amount are in INR lakhs, unless otherwise stated)

Particulars

For the period ended
31 March 2025

For the year ended
31 March 2024

Cash flows from operating activities

Profit / (Loss) before tax (1.01) 11.22
Adjustments:
Depreciation and amortization 0.71 0.02
Bad debts written off - -
Finance costs 0.00 0.13
Liabilities no longer required written back - (12.57)
Profit on sale of property, plant and equipment - -
Operating cash flows before working capital changes (0.30) (1.20)
Working capital movements:
(Increase) / Decrease in inventories - -
(Increase) / Decrease in trade receivables - 3.22
(Increase) / Decrease in loans -
(Increase) / Decrease in other financial assets - -
(Increase) / Decrease in other assets - .
Increase / (Decrease) in trade payables (0.10) (11.33)
Increase / (Decrease) in other financial liabilities - -
Increase / (Decrease) in other liabilities 0.08 (110.09)
Cash generated from operations (0.31) (119.39)
Income taxes paid, net - -
Net cash flows generated from / (used in) operating activities (A) (0.31) (119.39)
Cash flows from investing activities
Purchase of property plant and equipment and intangible assets - -
Proceeds from sale of property, plant and equipment - -
Net cash flows generated from / (used in) investing activities (B) - -
Cash flows from financing activities
Proceeds / (repayment of) current borrowings (net) - -
[ssues of Shares - 120.00
Finance costs paid (0.00) (0.13)
Equity Share capital - -
Net cash flows generated from / (used in) financing activities (C) (0.00) 119.87
Net increase / (decrease) in cash and cash equivalents (A+B+C) (0.32) 047
Cash and cash equivalents at the beginning of the year 0.77 0.30
Cash and cash equivalents at the end of the year 0.45 0.77
Notes to cash flow statement:
1. Component of cash and cash equivalents:

Cash on hand 0.10 0.10

Balances with banks

- in current accounts 0.35 0.67

0.45 0.77

Total cash and cash equivalents

2. The above cash flow statement has been prepared under the indirect method as set out in Ind AS 7 Statement of Cash Flows uw/s 133 of
Companies Act, 2013 (‘Act’) read with Rule 4 of the Companies (Indian Accounting Standards) Rules 2015 and the relevant provisions of the
Act.

The accompanying notes forms an integral part of these financial statements

For and on behalf of the board of directors

Eltech Engineers Madras Private

As per our report of even date attached

For Amit Prajapati & Associates
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’ 4. NO. 155883 / % me tesh Uchil l Uchil
Director Director

Membership No.: 155883 DIN: 01282671 DIN: 01276871

Place: Mumbai
Date: 23.05.2025

Place: Mumbai
Date: 23.05.2025

Place: Mumbai
Date: 23.05.2025



Eltech Engineers Madras Private Limited

Statement of changes in equity for the period ended 31 March 2025
(All amount are in INR lakhs, unless otherwise stated)

A. Equity share capital

Particulars As at As at

31 March 2025 31 March 2024
Outstanding as at the beginning of the year 150.00 30.00
Issued during the year - 120.00
Outstanding as at the end of the year 150.00 150.00

B. Other equity
Particulars

Retained earnings

Balance as at 31 March 2023 (271.94)
Profit / (Loss) for the year 11.29
Other comprehensive income for the year -
Total comprehensive income for the year 11.29
Balance as at 31 March 2024 (260.66)
Profit / (Loss) for the year (2.16)
Other comprehensive income for the year o
Total comprehensive income for the year (2.16)
Balance as at 31 March 2025 (262.82)
The accompanying notes forms an integral part of these financial statements

As per our report of even date attached For and on behalf of the board of directors

Eltech Engineers Madras Private Limited

For Amit Prajapati & Associates
Chartered Accountants
Fizm Reg. No; 136653W
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Proprietor Director Director
Membership No.: 155883 DIN: 01282671 DIN: 01276871
Place: Mumbai Place: Mumbai Place: Mumbai
Date: 23.05.2025 Date: 23.05.2025 Date: 23.05.2025
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Eltech Engineers Madras Private Limited

Notes to the financial statements for the period ended 31 March 2025
(All amount are in INR lakhs, unless otherwise stated)

41 The Indian Parliament has approved the Code on Social Security, 2020 which would impact the contributions by the Company towards Provident Fund
and Gratuity. The Ministry of Labour and Employment has released draft rules for the Code on Social Security, 2020 oh November 13, 2020, and has
invited suggestions from stakeholders which are under active consideration by the Ministry. The Company will assess the impact and its evaluation once
the subject rules are notified and will give appropriate impact in its financial statements in the period in which, the Code becomes effective and the related
rules to determine the financial impact are published.

42 Charges of Rs. 50 Lakhs was created by the company on 26.09.2013, loan is closed already, however the form for satisfaction of charges could not be filed,
The company is process to file the necessary form to close the charges

43 In the opinion of the Board, the current assets, loans and advances are approximately of the value stated, if realised in the ordinary course of the business.
The provisions for all known liabilities are adequate and not in excess of the amount considered reasonably necessary.

44 Some of the balances in Sundry Creditors, Advances and Deposits are subject to confirmations, reconciliations and adjustments if any, which in the
opinion of management will not be significant and would be carried out when settled,

45 Previous year’s figures
Previous year’s figures have also been regrouped / recasted, wherever necessary, to conform to the current year’s presentation,

As per our report of even date attached

For Amit Prajapati & Associates For and on behalf of the board of directors
Chartered Accountants Eltech Engincers Madras Private Limi
Firm Reg, No: 136653W

Al irhgalc

- ] ‘enkatesh Uchil [ Vinay Uchil

Proprietor Director Director
Membership No.: 155883 DIN: 01282671 DIN: 01276871
Place: Mumbai Place: Mumbai Place: Mumbai
Date: 23.05.2025 Date: 23.05.2025 Date: 23.05.2025
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Eltech Engineers Madras Private Limited

Notes to the financial statements for the period ended 31 March 2025
(All amount are in INR lakhs, unless otherwise stated)

5 Property, plant and equipment

Particulars Computers Furniture and Air Total
fixtures conditioner
Gross block:
As at 31 March 2023 0.30 0.56 0.57 143
Additions - - -
Disposals - o - -
As at 31 March 2024 0.30 0.56 0.57 1.43
Additions - - -
Disposals - - - -
As at 31 March 2025 0.30 0.56 0.57 1.43

Accumulated depreciation:

As at 31 March 2023 0.30 0.38 0.52 1.20
Charge for the year 0.00 0.01 - 0.01 0.02
Disposals - - - -
As at 31 March 2024 0.30 0.39 0.53 1.22
Charge for the year (0.00) 0.17 0.04 0.21
Disposals - - - -
As at 31 March 2025 0.30 0.56 0.57 1.43

Net block:

As at 31 March 2024 -0.00 0.17 0.04 0.21

As at 31 March 2025 - = = =

CA. AMITT.
PRAJAPATI




Eltech Engineers Madras Private Limited

Notes to the financial statements for the period ended 31 March 2025
(All amount are in INR lakhs, unless otherwise stated)

6 Other intangible assets

Particulars Software Total
Gross block:
As at 31 Mar 2023 10.00 10.00
Additions
Disposals
As at 31 March 2024 10.00 10.00
Additions
Disposals
As at 31 March 2025 10.00 10.00
Accumulated amortization:
As at 31 Mar 2023 9.50 9.50
Charge for the year - -
Disposals
As at 31 March 2024 9.50 9.50
Charge for the year 0.50 0.50
Disposals
As at 31 March 2025 10.00 10.00
Net block:
As at 31 March 2024 0.50 0.50

As at 31 March 2025

CA. AMITT.

PRAJAPATI




Eltech Engineers Madras Private Limited

Notes to the financial statements for the period ended 31 March 2025
(All amount are in INR lakhs, unless otherwise stated)

7 Other financial assets (Non-current)

Particulars As at As at
31 March 2025 31 March 2024
Security deposits 1.44 1.44
1.44 1.44

8 Deferred tax assets (net)

Particulars As at As at
31 March 2025 31 March 2024

Deferred tax assets:
Unabsorbed depreciation / carried forward losses - -
Total deferred tax asset (A) - -

Deferred tax liabilities:
Accelerated depreciation for tax purpose - -
Total deferred tax liabilities (B) = -

Deferred tax assets (net) (A)-(B) * - -

9 Non-current tax assets (net)

Particulars As at As at
31 March 2025 31 March 2024
Advance tax and tax deducted at source (net of provision for tax) 1.03 1.03
1.03 1.03

CA. AMITT,
PRAJAPATI

M. NO. 155883




Eltech Engineers Madras Private Limited

Notes to the financial statements for the period ended 31 March 2025
(All amount are in INR lakhs, unless otherwise stated)

10 Inventories
(valued at lower of cost or net realisable value, unless otherwise stated)
Particulars As at As at
31 March 2025 31 March 2024

Raw materials =
Work in progress -
Stores, spares and consumables -

11 Trade receivables

Particulars As at As at
31 March 2025 31 March 2024
Trade receivables 2.94 2.94
2.94 2.94

Refer note 33 for details about related party trade receivables

Receivables can be categorised as follows:

(a) Trade receivables considered good - secured

(b) Trade receivables considered good - unsecured

(c) Trade receivables which have significant increase in credit risk
(d) Trade receivables - credit impaired

12 Cash and cash equivalents

Particulars As at As at
31 March 2025 31 March 2024
Cash on hand 0.10 0.10
Balances with banks: - -
- In current accounts 0.35 0.67
0.45 0.77

13 Loans (Current)

Particulars As at As at
31 March 2025 31 March 2024

Unsecured, considered good:
Staff loans and advances = &

14  Other financial assets (Current)

Particulars As at As at
31 March 2025 31 March 2024

Unsecured, considered good:
Security deposits:

- related parties (Refer note 33) 0.30 0.30
- others 0.10 0.10
0.40 0.40

15 Other current assets

Particulars As at As at
31 March 2025 31 March 2024

Advances to suppliers = B
Prepaid expenses = -

CA. AMITT.

PRAJAPATI




Eltech Engineers Madras Private Limited

Notes to the financial statements for the period ended 31 March 2025
(All amount are in INR lakhs, unless otherwise stated)

Trade receivable ageing:

Ageing [or trade receivables - current outstanding as at 31 March 2025

Particulars

Non- Due

Less than 6
Months

6 Months -
1 Year

1-2 Years

2-3 Years

More than 3
Years

Total

Undisputed trade receivable - considered good

2.94

2.94

Undisputed trade receivable - which have significant
increase in credit risk

Undisputed trade receivable - credit impaired

Disputed trade receivable - considered good

Disputed trade receivable - which have significant
increase in credit risk

Disputed trade receivable - credit impaired

Total

2.94

2.94

Less: Allowance for expected credit loss

Total trade receivables

2.94

Ageing for trade receivables - current outstanding as at 31 March 2024

Particulars

Non- Due

Less than 6
Months

6 Months -
1 Year

1-2 Years

2-3 Years

More than 3
Years

Total

Undisputed trade receivable - considered good

294

2.94

Undisputed trade receivable - which have significant
increase in credit risk

Undisputed trade receivable - credit impaired

Disputed trade receivable - considered good

Disputed trade receivable - which have significant
increase in credit risk

Disputed trade receivable - credit impaired

Total

2.94

2.94

Less: Allowance for expected credit loss

Total trade receivables

2.94

Trade payable ageing:

Ageing for trade payable fing as at 31 March 2025

Particulars

Non- Due

Less than 1 year|

1-2 years

2-3 years

More than 3
Years

Total

MSME

Others

035

0.33

35.40

36.08

Disputed dues - MSME

Disputed dues - Others

Total

0.35

033

35.40

36.08

Add: Accrued expenses

0.30

Total trade payables

36.38

Ageing for trade payable outstanding as at 31 Mare

h 2024

Particulars

Non- Due

Less than 1 year

1-2 years

2-3 years

More than 3
Years

Total

MSME

Others

0.09

0.04

35.85

35.98

Disputed dues - MSME

Disputed dues - Others

Total

0.09

0.04

35.85

35.98

Add: Accrued expenses

0.50

Total trade payables

36.48




Eltech Engincers Madras Prisatc Limited

Notes to the financial statcments for the period eaded 31 March 2025
(All amonnt are in INR lakhs. unless otherwise stated)

16 Equity sharc capital

Particulurs

Asat

Asat

31 Mar -3 31 March 2024

Authorised:

15.00.000 (31 March 2024: 15.00,000) cquity sharcs of Rs. 10 cach 150.00 150.00
150.00 150.00
Issued, subscribed and paid-up capital:
13,00,000 (31 March 2024: 15.00.000) cquity sharcs of Rs. 10 each. [ully paid-up 150.00 150.00
150.00 150.00
a) Reconcilintion of the nimber of shares:
Particulars As at 31 March 2025 As at 31 March 2024
Number of shares Amount Number of shares Amaunt
Outstanding as at the beginning of the vear 1,500,000 15000 300,000 30.00
Sharc issucd during the year - - 12041000 120 (0
Quistanding as at the cnd of the year 1, 504,00} 150,00 1 S1H)IKRY 150,00

b) Rights, preference and restrictions attached to the equity shares:

The Company has single class of equity shares having a par valuc of Rs, 10/~ cach. Each holder of cquity shares is entitled (o one vote per share
In the event of liquidation of the Company. the holders of cquity shares will be entitled to roceive any of the remaining assets of the Company, afler distribution of all preferential amounts, The distribution will

be in proportion to the number of equity sharcs held by the sharcholders.

) List of sharcholiers holding more than 5% shares of a cluss of shares

Particulars As at 31 March 2025 As ut 31 Murch 2024

Number of shares % of Holiling Number of shares % of Holding
Marine Electricals (India) Limited 1,410,000 94.00% 1,410,000 94 00%
Electrovast Solutions 75.000 5.00%% 75.000 3.00%

d) The Company has ncither allotted any fully paid-up cquity share by way of bonus shares, or in pursuant to contract without payment being received in cash nor has bought back any class of equity sharcs during
the period of five year immediately preceding the balance shect date

Shures beld by promoters at the end of the vear 315t March 2028
3 =
Promoter Nume No. of Shares % of total shares & Chun%t:lrunng iz
Marinc Electricals (India) Limited 1,410,000.00 94.00% -
Elcctrovast Solulions 75,000.00 5.00% -
Mr. T. Upendra Rao 15.000.00 1.00% =
Totul 150006000 100.00% -
Shares held by gienmoters at the end of the year ending 315t March 2014
- s
Promoter Neme No. of Shures % of totul shares 4 Chun%-:;:nng .
Manne Eloctricals (India) Limited 1,410,000,00 04, 00%% 24.00%
Efecirovast Solutions 75,000.00 3,008 20.00%
Mr, T. Upendra Rao 15.000.00 1o 4.00%
Total} 1.500.000,00 (G =
17 Other equity
Particulurs Asat Asat
31 March 2025 March 2024
Retaincd carnings (262.82) {260,66)
(262.82) [260.66)
Nature and purpose of rescrves:
Retained carnings: Relained comings represents surplus / accumulated carmings of the Company and are available for distribution to sharehold

CA. AMITT.
PRAJAPATI "




Eltech Engineers Madras Private Limited

Notes to the financial statements for the period ended 31 March 2025
(Al amount ave in INR lakhs, unless othervise stated)

18

(a

-

19

20

21

Borrowings (Current)

Particulars Asat As at
31 March 2025 31 March 2024

Secured:

Cash credits from banks - -

Unsecured:

Loan from related parties (refer note (a ) (refer note 33) 15.25 15.25

15.25 15.25
Notes:

Interest free Indian Rupee unsecured loan from Electrovast Solutions outstanding of Rs 15.25 Lakhs as at 31 March 2025 (31 March 2024: Rs
15.25 Lakhs) is repayable on demand.

Trade payables

Particulars Asat As at

31 March 2025

31 March 2024

Total outstanding dues to micro and small enterprises (refer note 32) -

Total outstanding dues to creditors other than micro and small enterptises 36.08 35.98
Accrued expenses 0.30 0.50
36.38 36.48
Other financial liabilities (Current)
Particulars Asat As at
31 March 2025 31 March 2024
Employee dues payable - -
Other current liabilities
Particulars Asat Asat
31 March 2025 31 March 2024
Contract liabilities 60.18 60.08
Statutory dues payable 7.26 7.28
67.44 67.36




Eltech Engineers Madras Private Limited

Notes to the financial statements for the period ended 31 March 2025
(All amount are in INR lakhs, unless othervise stated)

22

23

24

Revenue from operations

Particulars For the period ended
31 March 2025

For the year ended
31 March 2024

Revenue from contract with customers:

Sale of products .
Sale of services

Trade receivables and contract balances:

The Company classifies the right to consideration in exchange for deliverables as either a receivable or as contract asset.
A receivable is a right to consideration that is unconditional upon passage of time, '

The contract assets primarily relate to the Company’s right to consideration for

The contract liabilities primarily relate to the advance consideration received from

Trade receivables are presented net off loss allowance in note 10.

Movement in contract balances:

Particulars For the period ended
31 March 2025

For the year ended
31 March 2024

Movement in contract liabilities:

Opening balances as on 1 April 60.08 170.08
Less: Revenue recognised in the reporting period that was included in the contract - -
liability balance at the beginning of the period
Add: Deferred revenue and advance from customers
Add : Paid/(Received Back) (0.10) 102,72
Closing balance as on 31 March 60.18 67.36
Other income
Particulars For the period ended For the year ended

31 March 2025 31 March 2024
Liabilities no longer required written back - 12,57
Amounts written back - -
Profit on sale of property, plant and equipment - S

- 12.57

Cost of materials consumed

Particulars For the period ended
31 March 2025

For the year ended
31 March 2024

Inventory of materials at the beginning of the year -
Add: Purchases 2

Less: Inventory of materials at the end of the year -

5/ ca.miTT.
=( PRAJAPATI

* \ M. NO. 155883




Eltech Engineers Madras Private Limited

Notes to the financial statemeats for the period ended 31 March 2025
(All amount are in INR lakhs, unless othervise stated)
25 Changes in inventories of finished goods and work in progress

26

27

28

29

Particulars

For the period ended
31 March 2025

For the year ended
31 March 2024

Inventories at the beginning of the year:
Work in progress

Inventories at the end of the year:
Work in progress

Employee benefits expenses

Particulars

For the period ended
31 March 2025

For the year ended
31 March 2024

Salaries, wages and allowances
Contribution to provident and other funds
Staff welfare

Finance costs

Particulars

For the period ended
31 March 2025

For the year ended
31 March 2024

Interest expense on:

- borrowings from banks

- statutory payments

- loan from related party (refer note 33)
Bank charges

0.00

0.13

0.00

0.13

Depreciation and amortization expense
Particulars For the period ended For the year ended
31 March 2025 31 March 2024
Depreciation on property, plant and equipment 0.21 0.02
Amortization on intangible assets 0.50 =
0.71 0.02
Other expenses
Particulars For the period ended For the year ended
31 March 2025 31 March 2024
Rates and taxes 0.05 0.15
Legal and professional fees - 0.79
Payment to auditors (refer note below) 0.25 0.25
Miscellaneous expenses - 0.01
0.30 1.20
Note:
Payment to auditors comprise:
Particulars For the period ended For the year ended

31 March 2025

31 March 2024

To statutory auditor:
- for statutory and tax audit

CA. AMITT.

PRAJAPATI
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Eltech Engineers Madras Private Limited

Notes to the financial statements for the period ended 31 March 2025
(All amount are in INR lakhs, unless otherwise stated)

30 Income tax

The major components of income tax expense for the year ended 31 March 2025 and 31 March 2024 are:

Particulars

For the period ended
31 March 2025

For the year ended
31 March 2024

Statement of profit and loss section
Current income tax:

Current income tax charge

Deferred tax charge/(credit):

Relating to origination and reversal of temporary differences 115 (0.07)

Adjustment in respect of tax for earlier years - .

Income tax expense reported in the statement of profit and loss 1.15 (0.07)

Other comprehensive income section

Income tax relating to items that will not be reclassified to profit or loss - -
1.15 (0.07)

Reconciliation of tax expense and the accounting profit

Particulars For the period ended  For the year ended

31 March 2025

31 March 2024

Accounting profit/(loss) before tax (1.01) 11.22
Computed tax expense: (0.26) 292
At statutory income tax rate of 26.00% (31 March 2025: 26.00%)

Adjustments for:

Items for which deferred tax was not recognised 0.26 (2.92)

Adjustment in respect of current tax of previous years

At the effective income tax rate
Income tax expense reported in statement of profit and loss

CA, AMITT.
PRAJAPATI




Eltech Engineers Madras Private Limited

Notes to the financial statements for the period ended 31 March 2025
(4!l amount are in INR lakhs, unless otherwise stated)

31

32

Earnings per share

The following table set forth the computation of basic and dilutive eamnings per share:

Particulars For the period ended For the year ended
31 March 2025 31 March 2024
Net profit for the year attributable to equity shareholders (2.16) 11.29
Weighted average number of shares 1,500,000 1,500,000
Earnings per equity share* [Face value of Rs. 10 each] (Rupees) (0.14) 0.75

* Basic and diluted earnings per share during the current and previous year are same as the Company has no potentially dilutive equity
shares outstanding as at the year end.

Reconciliation of shares used in computing earnings per share

Particulars For the period ended For the year ended
31 March 2025 31 March 2024
No. of equity shares at the beginning of the year 1,500,000 300,000
Add: Shares issued during the year - 1,200,000
Less: Shares bought back during the year - -
No. of equity shares at the end of the year 1,500,000 1,500,000
Weighted average number of equity shares of Rs. 10 each used for calculation 1,500,000 1,500,000

of basic and diluted earnings per share
Dues to micro and small enterprises

The information regarding micro and small enterprises has been determined to the extent such parties have been identified on the basis
of information available with the Company. This has been relied upon by the auditors.

Particulars As at As at
31 March 2025 31 March 2024
Principal amount remaining unpaid - =
Interest accrued and due thereon remaining unpaid - -
Interest paid by the Company in terms of section 16 of MSMED Act 2006, - -

along with the amount of the payment made to the suppliers and service

providers beyond the appointed day during the year

Interest due and payables for the period of delay in making payment (which has - -
been paid but beyond the appointed day during the year), but without adding the

interest specified under MSMED Act, 2006.

Interest accrued and remaining unpaid as at the end of the year - -
Further interest remaining due and payable even in the succeeding years, until - -
such date when the interest dues as above are actually paid to the small

enterprise for the purpose of disallowance as a deductible expenditure under

section 23 of the MSMED Act, 2006.

There are no amounts of interest paid during the year for payments made beyond the appointed day. Also, there is no amount of
interest accrued and remaining unpaid as at period end for principal amount outstanding beyond the appointed day.
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Related party disclosures
A) Name of related parties

(i) Ultimate Holding Company
KDU Enterprises Private Limited (upto 21st Feb 2024)

(ii) Holding Company
Marine Electricals (India) Limited

(iii) Other related parties

(n) Partnership firm in which director is partner #
Electrovast Solutions

{b) Enterprise in which directors have significant influence #
Switch N Contro! Gears Private Limited
KDU Enterprises Private Limited

(c) Key managerial personnel and relatives
Mr. T. Upendra Rao, Wholetime Director
Mr. Krishnamurthi Sriram, Director*
Mr. Vinay Uchil, Director *
Mr. Venkatesh Uchil, Director *

# restricted to parties with whom the Company has transactions during the year / balances outstanding, as at year end

* does not draw any remuneration from the Company.

B) Related party transactions during the year

Particulars

For the period ended
31 March 2025

For the year ended
31 March 2024

a) Rent expense
Mr T Upendra Rao
b) Interest expense
Marine Electricals (India) Limited
¢) Purchases
Marine Electricals (India) Limited
Electrovast solutions
d) Sales
Marine Electricals (India) Limited

e} Advance received from customers
Switch N Control Gears Private Limited
Marine Electricals (India) Limited

) Managerial remuneration
Mr. T. Upendra Rao

g) Rent payable written back
Mr. T. Upendra Rao

h) Salary payable written back
Mr. T. Upendra Rao

C) Outstanding balances as at year end

Particulars

As at
31 March 2025

As at
31 March 2024

a) Loan payable
Marine Electricals (India) Limited
Electrovast solutions
b) Interest payable
Marine Electricals (India) Limited
¢) Trade payable
Marine Electricals (India) Limited
Electrovast solutions

d) Trade receivables
Marine Electricals (India) Limited

e) Advance from customers
Marine Electricals (India) Limited
Switch N Control Gears Private Limited

f) Security deposits receivables
Mr. T. Upendra Rao

g) Managerial remuneration payable
Mr. T. Upendra Rao

h) Rent payable
Mr. T. Upendra Rao

PRAJAPATI
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Lenses
Except as specified below, the Company has consistently applied the accounting policies to all periods presented in this financial statements, The Company has applied
Ind AS 116 with the date of initial application of 1 April, 2019. As a result, the Company has changed its accounting poitcy for lease contracts

Company as lessee:

Amount mogniud in statement u!'gmﬁl and loss

Particulars For the period ended For the year ended
31 March 2025 31 March 2024

Expense relating to short-term leases and low value assets

Segment information

Operating segments are defined as components of an enterprise for which discrete financial information is available that is evatuated regularly by the Chief Operating
Decision Maker ("CODM"), in deciding how to allocate resources and assessing performance. The Board of Directors of the Company are identified as the CODM
The Company is engaged in the business of designing, manufacturing, trading and servicing of electricals panels, switch boards, power control centers, motor control
centers, bus ducts, rising mains, distribution boards and its accessories. The CODM reviews these activities under the context of Ind AS 108 - Operating Segment as
one single segment to evaluate the overall performance of Company's operating segment

Accordingly, the segment revenue, segment results, total carrying amount of segment assets and segment liability, is as reflected in the financial statements.

Capital management

The funding requirements of the Company are met through a mixture of equity shares and borrowings. The Company's policy is to use borrowings to meet anticipated
funding requirements

The Adjusted net debt to total equity ratio at the end of the reporting period was as follows:

Particulars As at As at
31 March 2025 31 March 2024
Total borrowings 1525 15.25
Less: Cash and cash equivalent and other bank balances 0.45 0.77
Adjusted net debt 14.80 14.48
Total equity (112.82) (110.66)
Adjusted net debt to total equity ratio (0.13) (0.13)

CA.AMITT,
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37 Financial instruments
The classification of each category of fi ial instruments and their carrying amounts are as below

Particulars As at As at

31 March 2025 31 March 2024

Financial assets measured at amortized cost:

Trade receivables » 294 294
Cash and cash equivalents * 045 0.77
Loans * - -
Other financial assets » 1.84 1.84
Total financial assets 5.23 5.55
Fi ial liabilities ed at amortized cost:

Borrowings * 15.25 1525
Trade payables » 36.38 36.48
Other financial liabilities » - -
Total financial liabilities 51.63 51.73

There are no financial instruments that have been classified as Fair Value through Profit and Loss (FVTPL) and Fair Value through Other Comprehensive Income (FVTOCI)
 Fair values for these financial instruments have not been disclosed because their carrying amount are a reasonable approximation of their fair values

Fair value hierarchy

Level 1: Quoted prices (unadjusted) in active markets for identical assets or liabilities

Level 2: Inputs other than quoted prices included within Level 1 that are observable for the asset or liability, either directly (i.e. as prices) or indirectly (i.e. derived from prices)
Level 3: Inputs for the assets or liabilities that are not based on observable market data (unobservable inputs)

Fi ial instr - risk
The Company has exposure to the following risks arising from financial instruments: credit risk (refer note (b) below); liquidity risk (refer note (c) below) and market risk (refer note (d) below):

(a) Risk management framework

The Company's board of directors has overall responsibility for the establishment and oversight of the Company's risk management framework. The Company's risk management policies are
established to identify and analyse the risks faced by the Company, to set appropriate risk limits and controls and to monitor risks and adherence to limits. Risk management policies and systems are
reviewed regularly to reflect changes in market conditions and the Company's activities

The Company's board oversees how management monitors compliance with the Company’s risk management policies and procedures, and reviews the adequacy of the risk management framework
in relation to the risks faced by the Company. The Company, through its training and management standards and procedures, aims to maintain a disciplined and constructive control environment in
which all employees understand their roles and obligations

(b) Credit risk

Credit risk is the risk that a counter party fails to discharge its obligation to the Company. The maximum credit risk comprises the carrying amounts of the financial assets. The Company's exposure
to credit risk arises mainly from cash and cash equivalents, trade receivables, loans and other financial assets. The Company continuously monitors defaults of customers and other counterparties and
incorporates this information into its credit risk controls.

(i) Credit risk management

Credit risk rating

The Company assesses and manages credit risk of financial assets based on following categories arrived on the basis of assumptions, inputs and factors specific to the class of financial assets

A: Low credit risk

B: Moderate credit risk
C: High credit risk

Credit ratings Particulars As at As at

31 March 2025| 31 March 2024

A: Low credit risk Cash and cash equivalents, trade receivables, loans and other 523 555
financial assets.

(i) Credit risk exposure

Cash and cash equivalent and other bank balances

Credit risk related to cash and cash equivalents is managed by accepting highly rated banks. Management does not expect any losses from non-performance by these counterparties.

Loans and other financial assets measured at amortized cost

Loans and other financial assets measured at amortized cost includes staff advances and security deposits. Credit risk related to these is managed by monitoring the recoverability of such amounts
continuously, while at the same time internal control system in place ensures that amounts are within defined limits, The expected credit loss on these financial instruments is expected to be
insignificant.

Trade and other receivables

Credit risk arise from possibility that customer may default on its obligation to make timely payments, resulting into financial loss, The expected credit loss allowance is based on the ageing of the
days for which the receivables are due and the expected loss rates have been computed based on ageing The expected credit loss on these financial instruments is expected to be insignificant

CA. AMITT.
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Financial instruments (Continued)

(c) Liquidity risk
Liquidity risk is the risk that the Company will not be able to settle or meet its obligations on time. The Company’s primary sources of liquidity are cash generated from operations. The cash flows
from operating activities are driven primarily by operating results and changes in the working capital requirements

The Company believe that its liquidity position is adequate to fund the operating and investing needs and to provide with flexibility to respond to further changes in the business environment

Maturities of financial liabilitics

Particulars . Carrying amount Total On d d 0-12 th 1-5 years > 35 yenrs
As at 31 March 2025 '

Borrowings 1525 15.25 1525 - - -
Trade payables 36.38 36.38 - 3638 - -
Other financial liabilities - - - - - -
Total 51.63 51.63 15.25 36.38 - =
Particulars Carrying amount Total Ond d 0-12 th: 1-5 years > 5 years
As at 31 March 2024

Borrowings 15.25 1525 15.25 - - -
Trade payables 36.48 36.48 - 36.48 - -
Other financial liabilities - - - - - =
Total 51.73 51.73 15.25 36.48 - s
(d) Market risk

Market risk is the risk that changes in market prices, such as foreign exchange rates, interest rates and equity prices, which will affect the Company’s income or the value of its holdings of financial
instruments. The objective of market risk management is to manage and control market risk exposures within acceptable parameters, while optimising the return

i) Foreign currency risk
The transactions entered into by the Company are denominated in Indian Rupees Accordingly, the Company does not have any currency risk

ii) Interest rate risk
Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market interest rates. The Company’s exposure to market risk for

changes in interest rates primarily relates to borrowings

As at As at
31 March 2025 31 March 2024

Particulars

15.25 15.25
15.25 15.25

Variable rate borrowings
Fixed rate borrowings
Total borrowings

Cash flow sensitivity analysis for variable-rate instruments

A reasonably possible change of 100 basis points in interest rates at the reporting date would have increased / (decreased) profit or loss by the amounts shown below. This analyses assumes that all
other variables remain This calculation also that the change occurs at the balance sheet date and has been calculated based on risk exposures outstanding as at that date, The year
end balances are not necessarily representative of the average debt outstanding during the year

Particulars Profit or Loss

100 bp increase 100 bp decrease

Variable rate instrument as at 31 March 2024
Variable rate instrument as at 31 March 2023 - H

Contingent liabilities

(1) Disputed tax liabilities

Particulars Period to which it relates As at As at
31 March 2025 31 March 2024

a. Income Tax
Disallowances / additions made by the income tax department AY 2006-07 to AY 2011-12 and AY 2018-19 20.40 20.40
(31 March 2020: AY 2006-07 to AY 2011-12
and AY 2018-19; 1 April 2019: Nil)

20.40 20.40

(ii) The Supreme Court of India had passed a judgement in the month of February 2019 relating to definition of wages under the Employees’ Provident Funds and Miscellaneous Provisions Act,
1952 The Management is of the view that there are interpretative challenges on the application of the judgement. However, the Company is in the process of determining the possible impact and
update its provision, if required. The Management does not expect any material impact of the same for financial year 2021-22 based on the present salary structure followed by the Company for its
class of employees

Capital and other commitments:
Estimated amount of capital contracts remaining to be executed and not provided for (net of advances): Nil (31 March 2024: Nil; )

The Company did not have any long term commitments/contracts for which there were any material foreseeable losses. The Company did not have any long-term derivative contracts as at 31 March
2025

PRAJAPATI
M. NG, 155883
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