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Managing electrical distribution efficiently, 

reliably and safely is primary requirement of all 

business establishment, be it any Industry, Data Center or 

Commercial Building.  

At Marine Electricals, we help our customers in different segments, across the 

world to manage complex power distribution and automation systems. Established in 1978, we have been 

associated with projects of varied criticality and complexity in all the major segments like Shipping, Oil & Gas, 

Chemicals, Pharmaceuticals, Automobile, Data Centers and Buildings. With time, we have extended our services 

in manufacturing and supplying electrical vehicle charging solutions. Also, we have started undertaking 

electrical packages for Naval and Commercial Ships. 

We have vast pool of experts and experienced engineers in multi-disciplinary fields to develop new solutions and 

manage operations. Our manufacturing facilities, certified as per ISO9001, ISO14001 and ISO 45001, has latest 

state-of-the-art machinery, including CNC turrets & bending machines, automated powder coating plant and a 

huge assembly area to meet challenging project schedules.
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Dear Shareholders,

I am pleased to share with you on behalf of our Board of Directors an update on 

your Company’s performance for 2020-21. The year saw a challenging busi-

ness environment with lower GDP on a backdrop of sluggish global economy. 

The period leading up to the lockdown and the subsequent stoppage of all 

economic activity due to the Second wave of coronavirus pandemic from 

March end has adversely affected your Company’s operations in late FY 2020-

21 as well as the better part of Q1 FY 2021-22. We do expect the impact to ease 

during the second quarter though normalcy may be restored only during second half of the fiscal. Against this 

backdrop, your Company has delivered competitive, profitable and responsible results.

India plans to spend $130 bn on military modernisation in the next 5 years, as achieving self- reliance in defence 

production is a key target for the Government of India. The Government has opened up the Defence industry for 

private sector participation to provide impetus to indigenous manufacturing. Further, simmering tensions along our 

northern border have hastened our governments resolve to enhance self-reliance. This has provided your company 

with many new opportunities to increase our product offering and solutions to our clients. The results are seen in our 

order book position from Rs. 4017 million at end of FY20 to Rs. 4410 million at end of FY21 with the increase in portfolio 

of products to our customers we anticipate a further increase and robust order booking for FY22 as well. Our continued 

focus on R&D on new product developments & indigenisation and product and solutions improvement should help us 

in maintaining our sales revenue and order book position growth 

India’s march towards energy-efficient urbanisation and rural electrification will continue owing to the Government’s 

continued focus to drive electrification. In addition the relentless drive of the government to provide an attractive 

alternative for multi national companies to set up manufacturing facilities in India with a continued ease to conduct 

business has seen many new green field projects being set up. The governments push to improve infrastructure like 

new airports , hospitals, educational institutions all over the country has opened up a huge opportunity  for your 

company to provide it industrial solutions to these projects. Your company is already a prominent pan India player in 

providing electrical and automation solutions to our customers. 

India data center market is poised to emerge as a potential data center hub for global enterprises. While the number of 

Internet users is closing 450 million and shows no signs of abating, the continued adoption of the latest technologies 

has triggered the demand for data storage. Favorable initiatives being pursued by the Government of India toward the 

establishment of data centers is expected to play a decisive role in driving the growth of the data center industry in 

India. The data center market in India is getting lucrative in terms of investments, particularly owing to the initiatives 

being pursued by the Indian government to migrate all the governance operations to the cloud as part of the efforts to 

push a digital economy and encourage e-governance. Your company has been providing critical power solutions to 
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